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NEW SOUTH WALES. 


MONTHLY DIGEST OF BUSINESS _— STATISTICS, 


MAY, 1942, 


' GENBRAL, 


Under pressure of enlistments and industrial expansion, unemployment has fallen to 
a very low level, There is a shortage of labour in rural areas and for some indus- 
tries, The high level of incomes is reflected in high bank deposits, clesrings, 
end retail sales, 


Seasonal conditions are fairly satisfactory in most areas, but more rain is needed 
especially on the south-western slopes, 


PUBLIC FINANCE, 


State government revenue maintains 2 high level, The surplus of revenue over 
expenditure for July-March, 1941-42 wag £m.1.3 compared with £n,9,67 for July-Feb,, 
1944-42 ond a surplus cf expenditure over revenue of £m,.1.33 for July-March 1940-1, 


N.S.W. GOVERNMENT CONSOLIDATED REVENUE AND BUSINESS UNDERTAKINGS. 


Includes Unemployment Relief and Social Services Funds which werc included with the 


Consclidoted Revenue Fund as from July, 191. 
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ip tee | | 
1958 _| 1939 | 190 | 19h | 1942. 


ee 


| a | 
Revenue £m, RO e | WO gk 22.56 | hG.99 ~~ Vee 
Sxpenditure £m, ttc || Wy 26) 46, fa. | toe 52 48.12 
So ne ee So 2 Ce Se se Fe 
i 

Excess Revenue over | | 

57) Saya he 2 2. | | NAA! 

Expenditure £m, | Led 

ve ai =— a Bice let 

Excess Expenditure over | | 

Revenue, £m, 200 | Sae>| 256 4,33 | 
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The Premiers! Conference rejected proposals for uniform taxation, based on the 
recommendations of the Commonwealth Special vommittee on this subject. Nevertheless 
it is expected that the Commonwealth Government will introduce the legislation 
necessary to implement the plan, 


expenditure on 
taxpayer, should 


The Commonwealth Taxation Advisory Comnittee has rece 
air-raid precautions which does not rcsult in losting moneeat 
be allowed as 2 deduction for income-tax purposes, 


AUSTRALIAN TRADING BANKS, 


Over the six months ended Feb., 1942, deposits continued to rise rapidly and 
advances to fall, Deposits not bearing interest rose by £m, 26.2 ond deposits bear- 
ing interest by £m,1.9. Advances fell by £m, 16,3. The excess of deposits over 
Sdvenees has increased from £m,3/7,3 to £m.131./7. 


R- 


Special war-time deposits with the Commonwealth Bank have increased from £m,7.8 
in December, 1941 to £m,29,0 in Fepruary, 1942. 


SAVINGS BANKS, 


Subscripticns to the Commonwe ae Lean which closed cn March 10th, caused 2 fall 
in savings Bank deprsits during | February and March, Total deposits are still well 


above the level of March, 194. 


The fall in the number of Savings Bank accounts is due to removal from the books 
of accounts of under £1 which have not been oper2ted on for two years or more, This 
is usually done in March of cach year, 


. z 


Despite the Commenwealth Loan raised in Feb,-March, February purchases of War 
, 1 Ce Riad on ayes G Tf ea 9 
Savings ertifica tes WELe Larges /NSeWe eeoveccvse 
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N.S.W. SAVINGS BANKS AND WAR SAVINGS CORTIFICATES. 
"| iunber of J Seviings [Savings Sank War Savings 
End of Savings Bank | Deposits. _Vortificates 
Month, Banks Deposits, | Increase from Monthly Fyr- 
| Accounts. | Preceding Mc nth| chases Less 
_—— eu ~~ ee ee l are = Repayments, 
i 
| 
000 go00 | £1000 £5000 
| \/ 
| ae \First issue 
np 49345 | 86,269 | 322 larch, 7910), 
ate SGn( Do? oes -4.08 “3h, 
4,322 86,737 602 945 
| 45340 89,459 =1,188 x 
! 
4944 4.00%. | A, 334 a 4 eS Wer cad 580 11.9: 
Nov, | dig ego c 185 207 
Dec, ees, 24.7 Coan vl 459 292 
| } I ! 
| Ks | a | 
on as ony 15.599 92, 973 ire ies aie. 
Beb, Pe i 90, 6.7 =A Ae | 3L.7 
Mar, | 1, 34.0 hy es =1.5188 a 


X Not available, 
IWVESTMENT YIELDS. 


Share prices continued to fall during March, but recovered slighly during April, 
he Sydney Stock Exchange share price index st ood at 95.9 on March 30th, but rose 
to 96.2 by April 27th, 


The yield on part-taxed Commonwealth bonds was unchanged over the month, The 
rate of interest paid on urban first mortgages has fallen slightly, Little mort- 
gage business is being transacted, 


An amendment to the Capital Issues Reguletions, limits the interest payable by 
declared pastoral companies, After 20th april, . only +a per annum may be ‘paid on 
deposits by a’person other than'a bank, 


N.S.%. INVESTMENT YIELDS. 
pa 
| Share Hrices YIELD ON COMMONWEALTH | RATE OF INTEREST 
Sydney | GOVERNMENT SECURI TIES ON ipa MORT- 
MONTH, | 3 Active shaves | TAXED AT 1930 RATES, GAGS ¢ 
par = 100 Three months 
(Govt, Statistician's | ended month show 
Index). “HR vwaare | 4 Sars se: ee 
| ndex) | ee ee Pi 10 years | Rural Urban 
2 =e a ed a eee | & under 10° & over, | 
CE ocean neoenes ioe jo eee RY =. TN 
hae i hs 
| | 
4939, Sept. 180.0 | 3,98 | Ag OL. D082 549 
494.0, Mar, 186, 2 | 3.51 | 5,58 Bed 57 
| | | 
1941, haw, Leas tt Deeiee Sees 5.9 5 
; | 
4942, Mar, beeen SOE RS? 540 549 
| 
4941, Oct, 185,6 . 3406 | BeAg | he 55 
Nov, | 48455 | eae Bias: | 4.9 Bee 
Dec, | Atala. ee 9h. | Ee 99 hie 9 | 54D 
| ! | 
194.2 Jan, 166.0, t) Sege UR 8 | Be | oy) 
Pep, 4 56,5, | 3. 07 Sanup SAIC: | bao 
Mar, | hf OF L aece are he: | 5,0 5d 
— at ert se oe Se ee 


x Last Wednesday in month, 
p Weighted average rate excl, mortgages to banks end Government, 
& Share transactions ceased from 26th Fet d., to 10th March, inclusive, 


EMPLOYMENT, 


From December, 1941 to January, 1942 the number of employed males in N,S.W. fell 
by 9,9 and the number of employed femalcs by 1,24, A fall in total employment 
occurred in all States, but the decrease was greatest for N.S.W. and Yestern 
Australia, 


The decline in employment is vartly seasonal, but mainly due to the call-up of 
men for military service, 


Nsw, ~ ~ ESTIMATED TOTAL EMPLOYMENT WENT (EXCL, RURAL ¢ RURAL & HOUSEHOLD DOMESTICS). 


een tates mn a one ene en 2 se ————— eet a 


MALES, FEMALES , i TOTAL, 
ae ae ne aa pols ape pees 
Government Government | Governiuen 


MONTH, (Clwlth,, | Private! Total | (C'wlth,, | Private Total |(C'wlth., 
state & State & State & 
| bocal, ) | Local), Local), 


'000 


14933 dune | 103.2 219d. | 37 oe9 16,8 


1939 July | 136.5 39901 | 535.6 1964 


194 Sept. | 143.4. 455.3 | 578.7 224k 


"550 | Toa] —*ooo | T665~ [Tab | F000 
| 
| 
| 
| 


| 
187.9 210.3 | 465.8 
Oct. | 143.7 Shee? | 57 Beh |, 22477 190.2 |212.9) 166,4 
Nov, 4)).3 iG Pa! Bi Gee | Py) 193.0 24 6,0 | NG a 
Dec. | 146.4 428.2 | 574.6 | 2304 | 193.7 | 21761) 169.8 
194.2 ; | 6 | | 
Sony | 145) 423,8 | 569.4 | 23.7 | 190.8 {214.5 ] 169.3 
oo Se Me yh ie ete ee ee or ae 


PAGTORY STATISTICS, 


Factory sales and no, of employees are lower than for the last quarter of 19), 
but are still appreciably higher than the average for 124 The reduction is largely 
& seasonal movement, Sales for Pe 494.2 are 17% higher than for Pebruary, 
1944 and the no, of employees is 6% greater than a year ago, These figures cover 
certain defence contracts as well as production for civil needs, 


N.S.W.  MANUPACTURING INDUSTRY, 


2 LARGE FACTORIES, At PACTORIE 1S. 


Index of 


PuRTOD Weekly ; 
Sales Employees Salaries | Unemployment 
and Wages 4928-29 = 100, 
£m, Hundreds | Hundred £ | 
1938 monthly average| 3.16 Zao) | 960 | x 2k: 
REE 3,26 232 | 969 | se 27 
be) ‘ 5 See 2,3 | 4,056 2454 
19h u u he 1.0 27i, | A526 x 147 
191, Sept. hears 269 | 4,365 462 
Geil, U9 285 4,428 4 63 
Nove 1.73 289 19467 | 4 6h 
Dec, 5,40 288 1 4 9 555 63 
| Shh). Jan, H (ee 52 | 282 | 1 he pS) ~ 
Reb, Plage 282 148k . 
— eh oe SS es re Sl H | sean, 63 


Year ended June cf year shown, 


bing 
GAS AND SLECTRICTTY, 


The index of consumption of gas and electricity rose slizhtly during March, 1942 


is : eee : 
and was above the figure for March, 4944, - Owine to brown-out regulatiors and the 
es non the use of hot-water systems, the March figure was still >elow the average 
Por 494 
CONSUMETTON OW Gas AND BULACTRICITY, 


SYDNEY AND _ 


Stee ane OR eae a NN: 


Base: Average corresponding month 1929-31 = 100, 


Year, Aug, Sent, ; 
ee eee es ae ee OE ee ee WES Si he ae ae 
4938-39 128 {23 
4939—h.9 1435 thal. 
4 DY. ely 437 45h. 


4b 2 ) 1454 i: 454 


TRADE AND COMMERCE, 


4 


11 buoyant, The index of bank clearings for the thres months ended 
cher than for the corvesponding period of 19144, 


Trade ig sti 
March was 8% hi 
The index of the value of retail sales is higher for the three months ended 
February than for the three months ended January. ‘The valuc of sales in “Gbruary, 


1942 was only 3,4 above that for February 1941. Ses prices have risen over the 
year, so there has been a slight fall in the volume of sales though the value has 
risen, 


Real cstate sales and mortgages registered are at a low level, The Commonwealth 
Government has now limited to £1,000 a year, the amount of borrowing on mortgage by 
a& compatty or a private individual, 

©, WHOLMSALE 9 TRAD REAL ESTATE 
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love . whe 
Dose. same 


perLed: 1934, 


1938 | 9 
4959 pi 
1940 }449 
49441451 


4944 War, 89,4. 140° ATat 160° | Dhow 443 


Oct,| 10198 ape AEG Beare | 3,0 4h 
Nov. 99.6 | Ve? Se 
Dee, diOlizg:S) Ass 


{ 
194.2 Jan.) . 92,0 423% 


Feb, | we i j 4 
Mor,| 102,6 44S: = | - Qe 1,0 
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uxcl, Treasury Dill transactions and subscriptions to Governnent loans, 


p Exel, Troosury Bill transactions 
bid 
x Three ‘erates ended month shown, 


TRANSPORT, 


er oe 


Traffic on trams, ‘buses and railwcys continues to be heavy and the excess of 


revenue over working expenses is high, 


The Nailway statistics of passenger journeys and tonnage of goods carried include 
movements of troops os munitions, and so cannot be regarded as an index of civilian 


business activity, 


Regular country train services are to be reduced fron May 3rd. This measure 1s 
designed to meet the shortage of Lobcur and the fee to economiés in the use of yee 


It is expected thot the mileage run by stcam trains will be reduced by about one- 
third, 


ae a ey 


| RATLFAYS, - Nws Sais TRAMS & "BUSES - SYDNUY & NEWasThE 
Se nee Se nace aa ene in Sanne 
Passenger |Tonnage of | Excess of mxcess of 
Journeys, | Goods and revenue Passenger evenue 
i : Livestock over Journeys. over 
PERIOD, working (a) working (,) 
lo (S Ox penses expenses 
| '0G0, 000 1000 £"000 | 1900, 600 £1000 
4938-39 486.7 A Sekt 7 4. 603 57562 667 
4939—l.0 17901 43,620 5, 308 57 0e5 700 
190-04 1 Dhol 15004 6, O54. 406, 9 858 
1938~39 
Suly-Feb, TO. it Snes Dacor 2h7 2 4.29 
1959-10 
July-Feb, || 118.9 10, 928 hh, 584 250.0 isis) 
| Dy.Oal4 
July~Feb. ee im V2 Auf Bas yb 266, 8 627 
494 1.2 | c)| 
DaiysKebs |. (42,6 | 12,22 2) 5,780 320.5 55k. 


(a) Exel, interest, sinking fund ond exchange which amounted to 
fin, 6,56 in 1939-40 and £m,6.62 in 19,0—h1, 

(bo) Exel, interest, sinking fund, exchonge and current depreciation 
which Sonica to £m, 0, 67 an 19%39-4O ond £m,90,66 in 194.0~14, 

(c) Partly cstimated, 


New motor registrations, and th. total number of motor vehicles registerad, 
Conpanue to foil, New rsgistrations in March 1942 were slightly over an cieht 
of the number in March 1941, ond only on eizhteenth of the number registered in 
Moreh, 1939. 


A bi11 to reduce motor registration fccs by 20% has been introduecd into the 
N,8., Legislative Assembly, 


MOTOR, wreveue 


Be 
MOTOR VEHICLES - N.S. We 


Exel, defence vehicles. 


New motor Total number of Motor Vehicles registered. 
Registrations®) |-s  e 
Month (av. number Cars Lorries &.Vans Total (incl. 
the Pa de per week)s | ___. | eyeles, cabs ota,) 
| *000 1000 1000 
1959 Mar, 566 | 214 76 325 
1940 Mar. O74 210 76 $25 
1944 Mar. 258 207 | 76 516 
Oct. 82 Lot | 75 207 
Nov. 89 | 194. 75 298 
Dec. 94. | 184 | 76 2.95 
| 
1942 Jan. 49 | 184 | 75 288 
Feb. 43 | see | 74 281 
Mar. 52 | 175 | 75 | 274 


x 
Incl, cars, cabs, oMMibuses, lorries and vans, 
BUILDING. 


Private building continues to decline. Of the £56,000 of building permits 
granted during March, 1942, £35,000 were for suburban alterations and additions, 
Temporary alterations for AeReP. purposes are excluded from these figures, but 
they include permanent alterations intended for a peace-time function as well, 


The value of Government building outside the metropolitan area was considerably 
higher in March 1942 than the average for 1940 or 1941. 


Administration of building control is to be transferred from the Comnonwealth 
Treasury to the Department of War Organisation of Industry. 


VALUE OF PSRMITS TO ERECT NEW BUILDINGS & ADDITIONS. 


Government Brilding 
(contracts acceptcd) 


ee hard Bui acomecal 


Period. peas te | 
City of Suburbs Total, sydney and | Remainder | Total 
Be SS a Sones wo) Jn | Suburbs. | beets. ee 

| £000 £000 £000 £'000 £'000 8000 

1938 | 3,410 | 10,633 | 14,045 x x x 

1939 4,886 | 10,334 12, 220 x x | ox 
1.940 1,554. | SG.a6¢ 2 4i7ie. | 894. 2, 672 3, 566 
1944 552 10, 295 10, 847 41, 444 2, 694 4y 138 
1941 Oct. 45 753 768 172 202 374, 
Nov. 16 792 808 97 238 |» sae 
Dec. 49 490 539 39 522 561 
1942 Jan. | 8 ne 289 247 88 579 667 
Feb. | 19 102 ae 80 | 275 356 
Mare | 10 46 56 15 | 340 555 


x Not available, 
RURAL INDUSIRIGS. 


Seasonal conditions. In sheep and wheat districts March rainfall was 
appreciably below the average for the month, For western sheep districts the 
rainfall index was only 42. Falls were satisfactory for the northern 
tablelands and slopes, south and central coast, 


% 
% /Tnland, eoes 


7. 


_ In inland districts rainfall has been petehy and further falls are needed 
in most areas, 


Barly frosts on the northern tablelands have damaged late maize and vegetable 
crops. 


RAINELL INDEX. 


Weighted average ratio of actual to normal rainfall. Average 
rainfall for each month = 100. 


Re a ee a ae Fe en a TORS pears aoe a a3 ate 
‘ airying districts 
___Momth _| Sheep Districts | host Districts | “(coastal only) 
1944 July a? Pans 40 
Auge Or, Al : 48 
Sept. 56 47 50 
Octe WES als 53 
Nov. 78 65 38 
Dec. | 34 38 30 
4942 Jan, | 34 34 26 
Feb. | 4.47 | 458 480 
Mar. 74. | 70 408 


Export Prices. Although war conditions make export from Australia difficult, 
large purchases by the United Kingdom have maintained. export prices at a level 
higher than the period immediately preceding the war. The sale: of much of our 
exports by contract instead of on a free market has greatly reduced fluctuations 
an Oxport prices. 


AE AE SR AE TE ET AT BL OT 


Base 1927 = 100 


Mees cao oe | Oe 

_Jume | Dec. | June | Doe. June | Dec, | Jan, | Feb, | Maron, 

sea |r | ets | shee | 8540 | eta | 82 | Oe | Be 
Australian Food Council. In order to plan production and belance civil 


and defence necds, the Commonwealth Government has appointed an .iustrelian Food 
Council. The Minister for Supply will be chariman, the Minister for Commerec, 
deputy-chairman. There will be two organisations under the Council: the 
Controller of Defence Foodstuffs, concerned with the requirements of tho 
Australian and Allicd Forces, and a special section of the Department of Commerce 
which will handle civil needs. 


Stock Control. The Notional Security (Stock Dispersal) Regulations (gazetted 
27/4/42) provide for the establishment of Commomvcalth and State stock dispersal 
committees, they cupower the Minister for Commerce and the Commomvealth Comittee 
ecting under him, to take such action over the control, collection, removel or 
destruction of stock as may be necessary for the defence of Australia, 


Woole Under the National Sccurity (sheep shearing) Regulations, the pastoral 
districts of N.SeW., Victoria and Queensland have been divided into zoncs, In 
cach zone shearing is prohibited between certain dates, The plan is designed 
to extend the shearing period and cconomisc in the use of tho limited labour 
supply. 


The Commonwealth Governnent has decided to ask the British Government to review 
the wool acquisition agreement in May of this year, Wool growers claim that 
rising costs make the present price of 15.4d. per Lb, too Low. 


[Meo trestes 


Bs 


Me a as e 
sheep and lambs to the stock market. 


Delay. in extending canning faciliti 
meant that there is little market for 


Dairy Produce, Butter production 
in most dairying districts 


Maize, The 1941-42 harvest is exp 
slightly below the smell harvest of 19 
large 1940-41 crop of 4m. bushels... 


The poor condition of inland pastures has brought heavy supplic 
Qn 


ce 
wD 


ot 
have fallen very heavily. 


es end establishing dehydration plants has 
second end third grade stock, 


is shovring a seasonel decline. Pastures 


are in good condition. 


ected to be about 2,7 ms bushells. This 
39-40 (2.8 m. bushels), and far less than 


IHS WHat SITUATION. 


Owing to difficulty in obtaining statistical information, 
details of the world wheat situation are largely guesswork. 
The broad outlines are, however, clear. Importing countries, 
are likely to have smaller supplies of grain this year than 
last. In Europe shortage of other foodstuffs makes the 
position more serious, and diversion of grain from stock- 
feed to human consumption will inerease the shortage of meat 
and dairy produce, 


In exporting countries stocks continue to accumulate 
and there is a shortage of storage facilities. The position 
is being met by (1) reduction of acreage under wheat (2) 
diversion of supplies to stock-feed (3) use of wheat for 
production of power-alcohol, The first two of these should 
hasten adaptation to chanzcd nutritional standards which 
demand a higher intake of dairy produce, fruit and vegetables 
and a lower cereal consumption. These changes should also 
help to comteract the serious depletion of the fertility 
of the soil that has resulted in all wheat=growing areas 
fron continucd overcropping and lack of attention to soil 
erosion and crop rotation. 


PRODUCTION. 


The following table summaricses the latest estimates of wheat production in 
the main producing areas, 
WHEAT PRODUCTION IN PRINCIPAL PRODUCING AREAS 
Gaillion bushels) 


ee 2388 1997 | 1956 | i959 | 1900 | soa8 
World cx-U.S.S.R.* Fr 


| 
Total 3, 509 | 5, 810 | 4, 562 dy 950 
N. Hemisphere 3, 058 5, 466 
S.Hemisphere 464 


3,543 | 3,944 
467 618 


4,056 | 1,292 | 1,272 
395 534 330 
1,451 | 1,826 | 41,602 


Four Chief Exporters 
Uedeiied® Canada 
Argentina & AUS. 
Total 


Europe. 
British Isles 65 90 
Four neutrals 156 145 
Others ex=Danube 955 877 
Lower Danube, 562 340 
Total Cx=UeSeSe Re i, 556 A, 450 : 
Other. 
French N.africa 72 87 
India ; Dba 364 | 374 
Other ex-U.S.S.R.~ 380 587 | | 364 
UeSeoeke dy 128 1,722" |- 4, 902° H eee me eae eee 


“Axel. UeSeSeRe, China, Iran, Iraq, Transjordania and vorious small producers, 
but includes Brazil and Peru. 


Z ds of about Feb. 1, 1942. ("heat Studies" Jan,1942 1.223) 
australia, An ineresse in the ostimates of the Victorian 19-14-42 harvest to 


47 million bushcls, raiscs the totei for uustrelia to 167 m. bushels. 
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dinate. The thira official estimate of wheat acreage sovm for this seasors 
crop is 33,543,000 acres. Wheat production is estimited at 9,948,000 tons. 


At the beginning of this crop year it was hoped that stocks at Aug.1, 1942 would 
be no larger than for the previous year, Since then, crop prospects in some 
arcas improved and the area of hostilitics extended, making wheat shipments far 
more difficult, Supplies intcnded to be sent from America to Russia in 
December have not left, and export from Australian is now very small. It is 
now expected that stocks at sug.1 1942 will be about 1,775 m. bushcls as compared 
with 1,550 m bushels at éug.1 1942, 


The probable distribution of these stocks as estimated by Stanford University 
is shown in the following table, 


eee 


CURRENT PROSPECTS FOR WHIAT STOCKS BX-U.S.S.R., 
 EX-a5T/, about august ist. 


million bushels. 


| ia 
Position 1934=38 | 1940 1944 | 1942 
AV. | | | 
we tt re na a Se ee ed BE ce a 
Uedette wheat in N.. America 160 | 282 O87 610 
Canadian wheat in N.Anmcrica ae + 500 480 200 
ee ee ae aoe a a toca: =e SE ee ee ey a 
North America. 281 | 582 867 1, O10 
Austrolia 55 | 150 70 145 
Argntin a eee ene _ 75 <-| . pie a 
Pour Exporters 442 <1 | 287 | 1,112 | 1,370 
| | ' 
Gurope, Fr.N. ifrice. | 543 | 54 590. | 3860 
Lfloat, Beypte 42 | 68 | BS area 45 
ee 
Total | 797 | 4800 S50... eee 


The U.sSe4, carry-over might be reduced by about 100 m bushels if the 
Government took vigorous neasures for inercasing the use of wheat for feed and 
for industrial purposcs.e Sone action has already been taken in this direction, 


Broomhall's estinate of the Canadian 1942 carry-ovcr is only 362 mn, bushcls. 
This is on the assuaption that large quantitics of wheat will be fed to livestock. 
The livestock population has inereased, coarse grains are relatively scaree and 
the late wheat crop of 1941 was badly weathered so that the grain was only fit 
for Fecds 


Broonhall's estimate of the trgentina carry-over is 145 m bushels which is 
appreciably lower than the figure of 215 1, bushels quoted above, 


If the lower estimates were realiscd in these three cascs, the total 1942 
carryover would be reduced from 1,775 i, bushels to 1,565 m. bushels. 


an official statement by the chairman of the Australian Wheat Board places 
australiats stock of wheet in April 1942 at 162.3 m. bushels. Of this 145 n. 
bushcls is 1941-42 wheat, 4&5. bushels is 1940-44 anc the balanec is stocks 
that have been sold but not yet shipped. The Stenford University cstinates in 
the table quotcc above assume that about a further 15 m bushels of Australian 
wheat will be shipped before ist Aug. 1942, 


EPLDE LUG, DEC. 1944. 


For augs-Dec, 1941 Stanforl University's estinates of world net exports of 
wheat and flour total 150 m, bushels of which 135 rm, bushels was from the four 
main exporting countries, This is probably the lightest Auge-Dec. exports of 
this century, with the exception of 1917, jn average of 241 m. bushels was 
exported for the corresponding period of 1954=38, and 258 m. bushels for the 
corresponding period of 1938, 


/Canaila. eee 
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Canada, Canada is still the only country maintaining the prewar level of 
exports. During Aug.=Dec, 1944 Canadian wheat went mainly to the United 
Kingdom, but also to the Middle Bast, U.SeSeR.e and European neutrals. Recent 
trade reports refer to large quantities of Canadian wheat being sent from the 
United Kingdom to Russia, but no official statenent has been made. 


Argentina, Argentine exports for Aug,~Dec.1941 were only a little below 
average, Over half her exports went to South Anerica, chiefly Brazil. About 
8 m. bushels went to the United Kingdon and about 3 m. bushels to Spain. 


U,SeAc For AugeDec, 194i, exports from UeSeée included small amounts of flour 
to China and the Philippines, subsidised exports of flour to Central and Southern 
_ America and a small amount under the lease=lend programme. 3m. bushels to 

Mexico was almost the only export of wheat grain, | 


Austraiia, Of the four chief exporting countries, Australia suffered the 
dargest reduction in exports for Aug.=-Dec, 1941. Oriental markets were reduced 
by exchange controls, freezing of Japanese funds and lack of shipping. They 
were later completely closed by development of the Pacific War. 


TRADE -: ESTIMATES 1941-42, 
The following table shows estimates of world trade for 1941-42 in relation 
to the actual trade o” previous years, In view of the present war situation 


the estimates given for Australia and Argentina may be too high. 


WORLD NET EXPORTS OF WHEAT & FLOUR 
million bushels 


Auge-July. | Connda | UsSeAs australia | Argentina | Others 
1936~57 Nil | ~s402 149 
1937—38 417 126 72 4154 
1938639 403 96 122 164 
1939—40 45 86 179 125 
1940—41,_ 495 231. 31 90 96 ar 
1941—42 hee tO) con pO ny te oC 30 85 haga 
Forecast ("Wheat Studics" Jan, 1942 - p.219) 


EUROPE. 


Statistical information is meagre. It is generally accepted that the 1941 
harvest of bread grain was above tmt of 1940 but below the prewar average. 
Estimates of the wheat crop range from 1,580 m. bushels (International 

Institute of Agriculture - Rome) to 1,480 m. (Broomhall) 1,450 m. (Stanford 
University) and 1,440 m. (U.S.A. Dept. of Agriculture). The average European 
wheat harvest for 1934-38 was 1,597 m. bushels and the 1939 crop totalled 
1,696 m. bushels. 


The bread position for Europe ex-U.5S.S.Re is slightly worse for 1941-42 
than for 1940-41. The total food position is considerably worse. The 1941-42 
continental harvests of sugar=bect, oil-bearing plants and potatoes were above 
average but are still insufficient. There is a serious shortage of meat and 
dairy produce. Bread is now rationed throughout Europe except in U. Kingdm, 
Eire and Switzerland and Portugal. In most countries the ration was reduced 
during 1941. Supplies in Greece am Poland are at famine levels and Spain, 
Belgium, Prance, Finland and Norway face serious food shortages. 


& radio message from Berne early in April reports a statement by the Prefect 
of Marseilles that France urgently needs 5 m bushels of wheat to bridge the gap 
until the new harvest is available. A further reduction of the bread ration 
in said to be impossible. 14m, bushels is said to have been kept from normal 
consumption by black market operations and farmers withholding their crops. 


In October the Italian bread ration was reduced considerably below the normal 
standard and sales of potatoes, eggs, milk and cheese were restricted. Rations 
of meat, fats, oil, sugar and macaroni are very low. Sale of cakes ond pastrics 
has been banned and restaurant meals limited to a few prescribed courses, 
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In all countries wheat prices are subject to some measure of goverment control, 
The main features of the control in different countries have been outlined in 
previous issuess 


In UeSeAs alone of the four main exporting countries have wheat prices risen 
during the year, In Canada and Argentina, wheat prices have not risen with the 
general price ievel. 


DECEMBER WHEAT PRICES IN MAJOR EXPORTING COUNTEI2S. 


Country. ay ee ae ee 
1954-38 | 1934=38 1941 
Le Av. a 
Ug S.A. (cents per 
bushel) 89 106 Lae 
Ganada (cents per 
bushel) 68 77 jes 
Avgentina (pesos per 
guintal, 8280 6475 6.75 8.20 De dL 5-99 
Australia (pence per | 
bushel ) 4A, 4 | 51,4 51.4 | 50.4 | 5004 | 50.4 


* prices deflated by general indexes of wholesale prices 1929100, 
("Wheat Studies " Jan. 1942 p.201) 


During fuge-Dec, 1941 European, wheat prices were higher than at any tine 
during the last five years but in Pettey “Germany and probably France and Italy 
they rose less than the prices of other commoditics, 


EUROPEAN DOMESTIC WHEAT PRICES. 


i) lena Germany| Franee™|Italy* | Bulgaria | Rumania Yugoslavio. 


December shillings per owt. remeper |francs jlire leva Lei | dinaes 
ser Standar a quintal per per ic. eee per | per 
ia }quintal | quintal| quintal | quintal | quintal 


fe Domestic currency, 


1937 10.0 | 8,58 | 20.6 |ien0 | 425 | 520] sae 178 
1938 | 410.0 | 4 29 20.5 |208.5 | 135 | 340 | 446 ee 


1939 | 11.0 7.10 20.4 1202.0 £5521| B50 | 452 193 
1940 14.5 | 14,58 20.4 | 220.0 155 | 430 1 50% sai 
1941 | 4148 | 14.75 20.6 /294.5 | 155 | 520 | 1,100% | 350° 


Be 


1937 10,55 9.0 
1938 | 11.6 Bd 
498 1045 606 
1940 pede nig be 
19434, 11.0 10,9 


x Fixed prices to producers, in Germany for the Berlin area. ("Wheat Studies" 
¢ Wholesale price index not available. ~ Jan.1942 p. 227) 


UpS.f£2 and Canada, From Sept.Jan. U.S.f. futures showed a large margin above 
spot prices, is storage facilities have became less congested this position has 
eased somewhat, The price fall from the peak values of J anunry continues. 


Canadian wheat prices have remained fairly stable through 1942, The margin 
between Canadian ani UsS.Ai. prices has led to considerable import of Canadian 


wheat into U.Se4. for milling in bond for export. Import for U.S.A. donestic 
consumption is limited by a quota, 


/NORTHs ooo 
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NORTH AMSRICAN WHEAT FUTURES - JULY OPTIONS. 


per bushel. 
Average Chicago Wainnipe g 
for UsSea. cents Canadian cents. 
Month, 3 
1940 
Mar. 1012 90% 
1944 Mor, 83 11/16 79 5/16 
Oct. 121 13A6 not quoted 
Nov, 120 9/16.» 785 
Dec. 126 7/16 79 3/16 
1942 Jon. 152 80% 
Feb, 151 4 805 
Mowe | 1298 804 
Lpr, 29 | 1214 803 


London, The priocs charged for wheat by the British Ministry of Food show 
little change, The fall of 1/- per qr. in the price of Argentine wheat as shown 
below is probably 2 temporary movencnt as Argentine wheat was quoted at 24/3 per 
qr. on april 27th, 


WHEAT PRICES = LONDON 


per quarter, f.o.b, sterling. 


"3nd of Nowd Rosafe 
e ae eu a) eo 
month, Manitoba. (Argentine) eanecs 
Se de : Ss. a. Se de 
1937 Junc 51.7% not quoted 45 0 
1938 June 39 74 55.6 i 51 75 
1939 June 26 74 not quoted 25 0 
19406 June eae Y a 26 9 
1941 March 52 1% 20 45 a7 6 
October at 0 a1 6 2? 66 
Noveriber wL: 2 22 0 27.66 
December 33 10% 22 445 27 6 
1942 Jonuary 55 ? 22 ? SFG 
February 55 1s 22 is ar G 
March Son 22 1t a” 6 


April 29 35 6 ee ee eee ee a 


* Qld scason's crop. New season's crop quoted at 28/6 por ar. Feoege standard 
higher than old season's crope 


australia, 4s from 20th April, the Australian Wheat Board reduced by 6d. a 
bushel the price of wheat for stock or poultry feed. 


The Justralion Wheat Board's price for wheat for flour for hone consumption is 
unchanged at 3/114 per bushel. There have been no recent inquiries for wheat 
for export flour. 


1942—45 CROP PROSIECTS. 


UeS.4. The condition of the U.S... winter wheat crop is satisfactory except 
for sone districts that were flooded in the autumn, 


Gl 


HUTOPCeceoers 
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“urope. Lack of fertilisers and suitable labour are restricting production, 
Prospects for the 1942 crop have been further jeopardised by late seceding under 
unsuitable weather conditions. 


Floods have occurred in the Danube basin. The effect on crops is not yet 
knowmm, Cable reports in mid-April state that the weather was excellent but 
harvest does not begin until July. 


Eire. Winter wheat is in good condition. A substantial increase in the 
acrcage under spring wheat is expected, 


Australia. - A considerable reducticn in wheat acreage is expected due to 
shortage of labour and superphosphate, Trade estimates place the probable 
reduction at over 20%. In some areas there has been a substantial conversion 
of wheat areas to pasture or to oats which is less dependent on fertilisers than 
wheat. 


Conditions for sowing are gsencrally unsatisfactory because of lack of rain, 
In south-eastern Riverina there was only about half the usual amount of fallow, 
but sonethinglike 80% of the normal acreage may be sown if good rains are 
reccived, 


INTIRNATIONAL WHAT CONFERENCE, 


It has been reported that an agreement would be concluded at the end of April. 
It has not yet becn published, 


